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Ref : Plexh/Cir/1624 30.11.2018

To,
All the members of Plexconcil / COA

Sub : Regarding RBI circular for increasein Interest Equalisation rate from 3% to 5% on Pre and Post

Shipment Rupee Export Credit.
Ref. : RB1/2018-19/81 (DBR.Dir.BC.N0.09 /04.02.001/2018-19 ) dated 29.11.2018

We wish to inform you that Reserve Bank of India has issued above referred circular stating that the
Government of India has decided to increase the Interest Equalisation rate from 3% to 5% (w.e.f. November
02, 2018) in respect of exports by the Micro, Small & Medium Enterprises (MSME) sector manufacturers
under the Interest Equalisation Scheme on Pre and Post Shipment Rupee Export Credit.

Also in terms of para 2(c) of the Annex to the aforesaid RBI circulars, the Scheme is available to all exports
under 416 tariff lines[at ITC (HS) code of 4 digits] and exports made by MSMEs acrossall ITC(HS) codes.
Members are requested to take note of this further increase of rate.

For more detail, please refer attached circular.

With best regards,
Y ours sincerely,

Sribash Dasmohapatra
Executive Director



